[COMPANY NAME]. LLC

OPERATING AGREEMENT

DATED AS OF
|BATE]

THE LLC MEMBERSHIF INTERESTS REPRESENTED BY THIS OPERATING
AGREEMENT HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND
EXCHANGE COMMISSLON UNDER THE SECURITIES ACT OF 1933, AS AMENDED,
OR UNDER THE GEORGIA SECURITIES ACT, OR SIMILAR LAWS OR ACTS OF
OTHER STATES IN RELIANCE UPON EXEMPTIONS UNDER THOSE ACTS. THE
SALE OR OTHER DISPOSITION OF THE MEMBERSHIF INTERESTS 15
RESTRICTED AS STATED IN THIS OPERATING AGREEMENT, AND IN ANY
EVENT 1S PROHIBITED UNLESS THE COMPANY RECEIVES AN OPINION OF
COUNSEL SATISFACTORY TO IT AND ITS COUNSEL THAT SUCH SALE OR
OTHER DISPOSITION CAN BE MADE WITHOUT REGISTRATION UNMDER THE
SECURITIES ACT OF 1933, AS AMEMNDED, AMD AMNY APPLICABLE STATE
SECURITIES ACTS AND LAWS, BY ACQUIRING A MEMBERSHIP INTEREST
REPFRESENTED BY THIS OPERATING AGREEMENT, THE MEMBER
REPRESENTS THAT IT WILL NOT SELL OR OTHERWISE DISPOSE OF ITS
MEMBERSHIP INTEREST WITHOLT REGISTRATION OR OTHER COMPLIAMCE
WITH THE AFORESAID ACTS AND THE RULES AND REGULATIONS ISSUED
THEREUNDER.
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